
PALISADOES CO-OPERATIVE CREDIT UNION LTD. 

APPLICATION FOR LOAN 
 
             Account No.: 

               Date: 

                Date of Membership: 

 

Name______________________________________________________________________ TRN/ID# ____________________________________ 

Date of Birth               Cell# ____________________    Present Home Address  ___________________________________ 

Telephone No:____________________(H) ________________________(C)    _______________________________________________________ 

Co-maker’s Status (Borrower)                   ________________________________________________________ 

A/C No.______________ Name ___________________________________  Previous ________________________________________________ 

Sh  Dep.   Loan              Int.     Arr.  _______________________________________________________ 

____________    _________   _____________   _________   ____________ Email __________________________________________________ 

 

Cash Required (Words and figures)___________________________________________________________________________________________ 
 

$          

            

I desire this loan for the following provident or productive purpose(s)  _______________________________________________________________ 

_______________________________________________________________________________________________________________________ 

I offer as security: Shares $______________________________ Deposit $___________________ Other:  __________________________________ 

INCOME INFORMATION      REAL ESTATE INFORMATION (If any) 

Employed by __________________________________________________  Location of Property ______________________________________ 

Address ______________________________________________________  Valuation $___________   By Whom _________________________ 

Position ______________________________________________________  Amount of Mortgage $ ____________________________________ 

How long _______________ Ph # _________________________________  Monthly payment $________________________________________ 

Salary – Monthly/Weekly $_______________________________________  Mortgage Holder  _________________________________________ 

Other Income & Source __________________________________________  Monthly Rental $ _________________________________________ 

ADDITIONAL INFORMATION  AUTOMOBILE INFORMATION (If any) 

Number of Dependents __________________________________________  Make & Model of Car _____________________________________ 

Name of Wife/Husband __________________________________________  Estimated Value $_________________________________________ 

Employed by __________________________________________________  REFERENCES 

How Long __________________ Tel. #_____________________________       Name ________________________________________________ 

Address ______________________________________________________      Home Address ________________________________________ 

Salary – Monthly/Weekly $_______________________________________      Tel. #s _____________(C) _____________ (H) ___________(O) 

NEAREST RELATIVES: Name__________________________________       Employed by __________________________________________ 

Address_______________________________________________________      Address______________________________________________ 

Employed by __________________________________________________     Tel. # ________________________________________________ 

Address ______________________________________________________       

_____________________________________ Tel.# ___________________      Name ________________________________________________ 

Name_________________________________________________________          Home Address ________________________________________ 

Address_______________________________________________________      Tel. #s _____________(C) _____________ (H) ___________(O) 

Employed by __________________________________________________      Employed by _______________________________ 

Address ______________________________________________________      Address______________________________________________ 

_____________________________________ Tel.# ___________________      Tel. #________________________________________________ 

CEDIT OBLIGATIONS INCLUDING HIRE PURCHASE (List All Debts) 

 

NAME OF CREDITOR (S) 

 

ADDRESS 
 

MONTHLY PAYMENT 
 

BALANCE OWING 

    

    

    

    

 

I hereby agree to comply with all the terms, conditions, rules and regulations of the Credit Union now in force; or which may hereafter be adopted.  I 
am not indebted to any other Credit Union, Bank or Loan Agency, whether as a borrower or co-maker other than that stated hereon.   In the event of 
termination of my employment with the Company of my employment stated on the said Loan Application, I hereby authorise the said Company to 
deduct from any monies owning to me by the said Company in respect of wages, salary and any other monies of whatever nature at the time of 
termination of my employment and pay to Palisadoes Co-operative Credit Union Limited from such monies; all amounts then due by me to them, 
inclusive of interest in order to settle all outstanding loans.  The statements herein are made for the purpose of obtaining the loan and are to the best 

of my knowledge and belief true dated this _____day of ___________________ 20_____ 

 
……………………………………………………… Signature of Applicant   
 

        

        

        

FILLABLE FORM 



 
ASSESSMENT FORM     STATEMENT OF INCOME & EXPENDITURE 

 
 
Cash Required $______________________________________________ Income form Employment $______________________________ 

(__________________________________________________________) Income from Trading $______________________________ 

Purpose: ____________________________________________________ Other Income  $______________________________ 

____________________________________________________________ TOTAL INCOME  $______________________________ 

SECURITY OFFERED:      Less Expenses       $ 

     Shares $___________________________________________________ _____________________________ _____________________ 

     Other $___________________________________________________ _____________________________ _____________________ 

 $___________________________________________________ _____________________________ _____________________ 

     Exposure $_________________________________________________ _____________________________ _____________________ 

DETAILS OF SECURITY:      _____________________________ _____________________ 

____________________________________________________________ _____________________________ _____________________ 

____________________________________________________________ _____________________________ _____________________ 

____________________________________________________________ _____________________________ _____________________ 

____________________________________________________________ _____________________________ _____________________ 

____________________________________________________________ _____________________________ _____________________ 

____________________________________________________________ _____________________________ _____________________ 

        _____________________________ _____________________ 
References verified by  ________________________________________  

         _________________________________________ _____________________________ _____________________ 

Method of payment: ___________________________________________ _____________________________ _____________________ 

Credit Rating: ________________________________________________ _____________________________ _____________________ 

Repayment:       _____________________________ _____________________ 

     Loan   $______________________________ (x_____mths)  

     Shares   $______________________________   TOTAL EXPENSES  $____________________ 

     Others   $______________________________   NET INFLOW   $____________________ 

    Total Repayment $______________________________    

 

OTHER INFORMATION:  _______________________________________________________________________________________________ 

_______________________________________________________________________________________________________________________

_______________________________________________________________________________________________________________________

_______________________________________________________________________________________________________________________

_______________________________________________________________________________________________________________________

_______________________________________________________________________________________________________________________

_______________________________________________________________________________________________________________________ 

_______________________________________________________________________________________________________________________

_______________________________________________________________________________________________________________________

_______________________________________________________________________________________________________________________

_______________________________________________________________________________________________________________________

_______________________________________________________________________________________________________________________

_______________________________________________________________________________________________________________________ 

_________________________________________________________________________________________ 

_______________________________________________________________________________________________________________________ 
 
   ______________________________________________________________________________________________________________________ 
 
 
                                                                                                                                           Prepared by _______________________________________ 

 

Loans Officer/Interviewer_____________________________                                                                                                                             
 

Date______________________________________________                                                                                                                             



HYPOTHECATION OF SHARES/DEPOSITS 

Account Number _____________________________________________ Account Number _________________________________________ 

Name of Co-maker  ___________________________________________ Name of Co-maker  _______________________________________ 

Home Address _______________________________________________ Home Address ___________________________________________ 

Tel. #s _________________________   ___________________________ Tel. #s _______________________   _________________________ 

Email Address _______________________________________________ Email Address ___________________________________________ 

Employed by ________________________________________________ Employed by ____________________________________________ 

Address ____________________________________________________ Address ________________________________________________ 

____________________________________ Tel. #__________________ ________________________________ Tel. #__________________ 

How Long _________  Position _________________________________ How Long _________  Position _____________________________ 

Weekly/Fortnightly/Monthly Salary ______________________________ Weekly/Fortnightly/Monthly Salary __________________________ 

Amount Hypothecated _________________________________________ Amount Hypothecated _____________________________________ 

Description  _________________________________________________ Description  _____________________________________________ 

Real Estate Owned – Location ___________________________________ Real Estate Owned – Location ______________________________ 

____________________________________________________________ _______________________________________________________ 

Market Value $ _______________________________________________ Market Value $ __________________________________________ 

If Mortgaged – Amount $ _______________________________________ If Mortgaged – Amount $ __________________________________ 

Mortgagor ___________________________________________________ Mortgagor ______________________________________________ 

 

………………………………………………………………………………. ………………………………………………………………..……… 

Signature of Member Hypothecating Funds    Signature of Member Hypothecating Funds 

 

………………………………………………………………………………. …………………………………………..…………………………… 

Witness Witness       

 

 

FOR CREDIT UNION USE ONLY 

 

Member’s No                                                                               Frequency of Payment _______________________________  Loan Type _________ 

 

UPDATE OF BALANCES 
 

DATE 
 

SHARES 
 

DEPOSIT 
 

LOAN 
 

INTEREST 
 

ARREARS 

 

SIGNATURE 

       

       

       

       

       

       

       

       

 

LOANS OFFICER/CREDIT COMMITTEE ACTION BOARD ACTION 

On _____________________________________20 ________ a loan of  Referred for _____________________________________________ 

$__________________________________ was approved subject to the  _______________________________________________________ 

following conditions: ________________________________________  _______________________________________________________ 

__________________________________________________________  _______________________________________________________ 

__________________________________________________________  _______________________________________________________ 

__________________________________________________________  Decision/Condition _______________________________________ 

Cash to be disbursed $________________________________________  _______________________________________________________ 

On _____________________________________20 ________ a loan of  _______________________________________________________ 

$ _____________________________ was disapproved for the following  _______________________________________________________ 

reasons: ____________________________________________________  Signatures ……………………………………………………………. 

___________________________________________________________  ………………………………………………………………………... 

Signatures ………………………………………………………………….  ………………………………………………………………………... 

                 …………………………………………………………………..  ………………………………………………………………………... 

                 …………………………………………………………………..  Date ___________________________________________________ 

DETAILS OF LOAN CONDITIONS SATISFIED 

_______________________________________________________________________________________________________________________

_______________________________________________________________________________________________________________________

_______________________________________________________________________________________________________________________ 

_______________________________________________________________________________________________________________________ 
 

 

Sign ………………………………………. 

Date ……………………………………… 

       

 



LOAN AGREEMENT 

 

Account # __________________________________                REPAYMENT 

Amount Borrowed $__________________________                Loan     __ $______________________   Deposit __ $______________________ 

Term ________________________ Monthly/Weekly               Loan     __ $______________________   Deposit __ $______________________ 

                                                                                                     Loan     __ $______________________   Deposit __ $______________________ 

                                                                                                     Shares   __ $______________________   Shares   __ $______________________ 

                                                                                                     Shares   __ $______________________   Other    __ $______________________ 

                                                                                                     TOTAL $______________________  

FOR VALUE RECEIVED I __________________________________________________________________________________ as principal and 

______________________________________________________________________ as co-maker(s) (waving ____________ rights of demand and 

notice) jointly and severally promise to pay to PALISADOES CO-OPERATIVE CREDIT UNION LTD. on order the sum of ___________________ 

______________________________________________________________________________________________ ($_______________________) 

as follow: ____________________________________________________________________________ on _________________________  20___ 

and ______________ each succeeding week/month; thereafter, the whole sum to be paid in or within ______________________________from date. 

Interest to be at ____ PERCENT PER MONTH on the _____________________ loan balance due and payable weekly/monthly.  In consideration of 

the Loan of $_________________ being made available to the Principal, the following Collateral Security is hereby deposited with the Credit Union: 

The parties hereby agree that the entire balance of this loan shall immediately become due and payable upon demand: 

a) in case of any default in payment as herein before agreed unless otherwise excused by the Board of Directors; 

b) if the Principal becomes bankrupt; 

c) if the Principal leaves the island of Jamaica without giving at least six months notice to the Credit Union; or 

d) if the Principal loses his common bond. 

The said Principal shall pay:- 

a) all fines imposed in accordance with the rules of the Credit Union; 

b) all costs and expenses incurred in collection of any sum due; 

c) all legal costs and other charges incurred by the Credit Union after default in payment. 

 

DATED THIS ________ DAY OF ________________________________ 20_____ 

 

…………………………………………..…………………………………………………………………………………………………………….…………. …………………………………………………………………………………………………………………………………………………………………………… 

Witness  Signature of Borrower 

……………………………………………………………………………………………………………………………………………………………..……… ………………………………………………………………………………………………………………….………………………………………………………… 

Witness Co-maker 

……………………………………………………………………………………………………………………………………………………………..……. …………………………………………………………………………………………………………………………………………………………………………… 

Witness Co-maker 

 

DISBURSEMENT SCHEDULE 

1.  Amount                                                       Date                                                    Authorised By                           Cheque # 

    

  Cash                Cheque           _________________________  

                  Loan                                                  Date 

                                                                         Received by ___________________________________________        

 

2.  Amount                                                       Date                                                    Authorised By                           Cheque # 

 

     Cash                Cheque           _________________________  

                  Loan                                                  Date 

                                                                         Received by ___________________________________________      

  

3.  Amount                                                       Date                                                    Authorised By                           Cheque # 

    

     Cash                Cheque           _________________________  

                  Loan                                                   

                                                                  Date 

                                                                         Received by ___________________________________________      

4.  Amount                                                       Date                                                    Authorised By                           Cheque # 

 

     Cash                Cheque           _________________________  

                  Loan                                                    

                                                                         Received by ___________________________________________      Date 

FOR AUDIT PURPOSES ONLY: 

_______________________________________________________________________________________________________________________

_______________________________________________________________________________________________________________________

_______________________________________________________________________________________________________________________ 

 

Signature ………………………………………. 

   Date …………………………………………….  

       

 
       

 

      

 

        

 

       

 

       

 

      

 

        

 

       

 

       

 

      

 

        

 

       

        

 
      

 

        

 


	untitled3: 
	untitled4: 
	untitled5: 
	untitled6: 
	untitled7: 
	untitled8: 
	untitled9: 
	untitled10: 
	untitled11: 
	untitled12: 
	untitled13: 
	untitled14: 
	untitled15: 
	untitled16: 
	untitled17: 
	untitled18: 
	untitled19: 
	untitled20: 
	untitled21: 
	untitled22: 
	untitled23: 
	untitled24: 
	untitled25: 
	untitled26: 
	untitled27: 
	untitled28: 
	untitled29: 
	untitled30: 
	untitled31: 
	untitled32: 
	untitled33: 
	untitled34: 
	untitled35: 
	untitled36: 
	untitled37: 
	untitled38: 
	untitled39: 
	untitled40: 
	untitled41: 
	untitled42: 
	untitled43: 
	untitled44: 
	untitled45: 
	untitled46: 
	untitled47: 
	untitled48: 
	untitled49: 
	untitled50: 
	untitled51: 
	untitled52: 
	untitled53: 
	untitled54: 
	untitled55: 
	untitled56: 
	untitled57: 
	untitled58: 
	untitled59: 
	untitled60: 
	untitled61: 
	untitled62: 
	untitled63: 
	untitled64: 
	untitled65: 
	untitled66: 
	untitled67: 
	untitled68: 
	untitled69: 
	untitled70: 
	untitled71: 
	untitled72: 
	untitled73: 
	untitled74: 
	untitled75: 
	untitled76: 
	untitled77: 
	untitled78: 
	untitled79: 
	untitled80: 
	untitled81: 
	untitled82: 
	untitled83: 
	untitled84: 
	untitled85: 
	untitled86: 
	untitled87: 
	untitled88: 
	untitled89: 
	untitled90: 
	untitled91: 
	untitled92: 
	untitled93: 
	untitled94: 
	untitled95: 
	untitled96: 
	untitled97: 
	untitled98: 
	untitled99: 
	untitled100: 
	untitled101: 
	untitled102: 
	untitled103: 
	untitled104: 
	untitled105: 
	untitled106: 
	untitled107: 
	untitled108: 
	untitled109: 
	untitled110: 
	untitled111: 
	untitled112: 
	untitled113: 
	untitled114: 
	untitled115: 
	untitled116: 
	untitled117: 
	untitled118: 
	untitled119: 
	untitled120: 
	untitled121: 
	untitled122: 
	untitled123: 
	untitled124: 
	untitled125: 
	untitled126: 
	untitled127: 
	untitled128: 
	untitled129: 
	untitled130: 
	untitled131: 
	untitled132: 
	untitled133: 
	untitled134: 
	untitled135: 
	untitled136: 
	untitled137: 
	untitled138: 
	untitled139: 
	untitled140: 
	untitled141: 
	untitled142: 
	untitled143: 
	untitled144: 
	untitled145: 
	untitled146: 
	untitled147: 
	untitled148: 
	untitled149: 
	untitled150: 
	untitled151: 
	untitled152: 
	untitled153: 
	untitled154: 
	untitled155: 
	untitled156: 
	untitled157: 
	untitled158: 
	untitled159: 
	untitled160: 
	untitled161: 
	untitled162: 
	untitled163: 
	untitled164: 
	untitled165: 
	untitled166: 
	untitled167: 
	untitled168: 
	untitled169: 
	untitled170: 
	untitled171: 
	untitled172: 
	untitled173: 
	untitled174: 
	untitled175: 
	untitled176: 
	untitled177: 
	untitled178: 
	untitled179: 
	untitled180: 
	untitled181: 
	untitled182: 
	untitled183: 
	untitled184: 
	untitled185: 
	untitled186: 
	untitled187: 
	untitled188: 
	untitled189: 
	untitled190: 
	untitled191: 
	untitled192: 
	untitled193: 
	untitled194: 
	untitled195: 
	untitled196: 
	untitled197: 
	untitled198: 
	untitled199: 
	untitled200: 
	untitled201: 
	untitled202: 
	untitled203: 
	untitled204: 
	untitled205: 
	untitled206: 
	untitled207: 
	untitled208: 
	untitled209: 
	untitled210: 
	untitled211: 
	untitled212: 
	untitled213: 
	untitled214: 
	untitled215: 
	untitled216: 
	untitled217: 
	untitled218: 
	untitled219: 
	untitled220: 
	untitled221: 
	untitled222: 
	untitled223: 
	untitled224: 
	untitled225: 
	untitled226: 
	untitled227: 
	untitled228: 
	untitled229: 
	untitled230: 
	untitled231:  
	untitled232: 
	untitled233: 
	untitled234: 
	untitled235: 
	untitled236: 
	untitled237: 
	untitled238: 
	untitled239: 
	untitled240: 
	untitled241: 
	untitled242: 
	untitled243: 
	untitled244: 
	untitled245: 
	untitled246: 
	untitled247: 
	untitled248: 
	untitled249: 
	untitled250: 
	untitled251: 
	untitled252: 
	untitled253: 
	untitled254: 
	untitled255: 
	untitled256: 
	untitled257: 
	untitled258: 
	untitled259: 
	untitled260: 
	untitled261: 
	untitled262: 
	untitled263: 
	untitled264: 
	untitled265: 
	untitled266: 
	untitled267: 
	untitled268: 
	untitled269: 
	untitled270: 
	untitled271: 
	untitled272: 
	untitled273: 
	untitled274: 
	untitled275: 
	untitled276: 
	untitled277: 
	untitled278: 
	untitled279: 
	untitled280: 
	untitled281: 
	untitled282: 
	untitled283: 
	untitled284: 
	untitled285: 
	untitled286: 
	untitled287: 
	untitled288: 
	untitled289: 
	untitled290: 
	untitled291: 
	untitled292: 
	untitled293: 
	untitled294: 
	untitled295: 
	untitled296: 
	untitled297: 
	untitled298: 
	untitled299: 
	untitled300: 
	untitled301: 
	untitled302: 
	untitled303: 
	untitled304: 
	untitled305: 
	untitled306: 
	untitled307: 
	untitled308: 
	untitled309: 
	untitled310: 
	untitled311: 
	untitled312: 
	untitled313: 
	untitled314: 
	untitled315: 
	untitled319: 
	untitled320: 
	untitled321: 
	untitled322: 
	untitled323: 
	untitled324: 
	untitled325: 
	untitled326: 
	untitled327: 
	untitled328: 
	untitled329: 
	untitled330: 


